Final Exam

Topic Sheet

Ch. 9-11

Chapter 9
Property Use & Type

Be able to calculate basis for assets and conduit entities

Purchase of Multiple Assets, Assets of a Business, and Stock of a Business (Purchase                                Price & Basis)

Basis of constructed assets

Basis & holding Periods of Property Acquired by Gift & by Inheritance
Split basis rule for gifts

Basis of assets converted from personal use to business use

Chapter 10
Depreciation and Amortization

Section 179 Election

Be able to phase-out §179
MACRS Recovery Periods & Conventions (Understand Computations)

Be able to calculate depreciation

Be able to calculate depreciation in year of sale

ADS & Straight-Line 

Listed Property & Limitations

Amortization – Be able to amortize goodwill & covenant not to compete

Depletion – Be able to calculate depletion using cost method

Chapter 11

Be able to calculate gross selling price
Amount realized on an asset sale

Be able to calculate gain or loss from sale of asset received as a gift and be able to    determine holding period

Small Business Stock

Collectibles Gain/Loss

Worthless Securities

Capital Gains & Losses

Section 1231 

Lookback Rule

Depreciation Recapture

   Section 1245

   Section 1250

Unrecaptured Section1250

